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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 23, 2024, the Compensation and Human Capital Committee (the “Committee’) of the Board of Directors (the “Board”) of the Company approved the
following metrics for the Company's 2024 Annual Incentive Plan for executive officers.

2024 Annual Incentive Plan Metrics

Measures Weighting
Operational & Financial Performance Adjusted EBITDA plus P&I 24%

Cash Generation 32%

NCCV /sh. (PV6) 24%
Individual Performance 20%

Total 100%

Metric Definition

Adjusted EBITDA plus P&I Net income (loss) excluding the impacts of interest expense, income tax (benefit) expense, depreciation and amortization
expense, non-cash compensation expense, asset retirement obligation accretion expense, non-cash disaster losses, losses on|
unenforceable contracts, losses on extinguishment of long-term debt, unrealized gains and losses on fair value instruments
and equity securities, amortization of payments to dealers for exclusivity and other bonus arrangements, provision for|
current expected credit losses and non-cash inventory and other impairments and including the impacts of investment tax
credit sales.

Interest Income; Principal Proceeds from Customer Notes Receivable, Net of Related Revenue; and Proceeds from|
Investments in Solar Receivables. Under our loan agreements, the customer obtains financing for the purchase of a solar|
energy system from us, and we agree to operate and maintain the solar energy system throughout the duration of the
agreement. Pursuant to the terms of the loan agreement, the customer makes scheduled principal and interest payments to
us and has the option to prepay principal at any time in part or in full. Whereas we typically recognize payments from
customers under our leases and PPAs as revenue, we recognize payments received from customers under our loan
agreements (a) as interest income, to the extent attributable to earned interest on the contract that financed the customer's
purchase of the solar energy system; (b) as a reduction of a note receivable on the balance sheet, to the extent attributable
to a return of principal (whether scheduled or prepaid) on the contract that financed the customer's purchase of the solar|
energy system; and (c) as revenue, to the extent attributable to payments for operations and maintenance services provided
by us. Interest income also includes income on short term investments with financial institutions. We also enter into leases
with third-party owners of pools of solar energy systems to receive such third party's interest in those systems. In
connection therewith, we assume the related customer PPA and lease obligations, entitling us to future customer cash flows
as well as certain credits, rebates and incentives (including SRECs) under those agreements. We recognize payments
received from such third parties as proceeds from investments in solar receivables.

Cash Generation Change in cash, excluding changes in restricted cash accounts.

NCCV / Share (PV6) Estimated Net Contracted Customer Value represents estimated gross contracted customer value, less debt, plus cash and
restricted cash, construction in progress, inventory, prepaid inventory and inventory receivable divided by the shares issued
at December 31, 2024.
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